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INDEPENDENT AUDITOR’S REPORT
To the Members of FLY HI MARITIME TRAVELS PRIVATE LIMITED

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of FLY HI MARITIME TRAVELS PRIVATE
LIMITED, which comprise the balance sheet as at 31st March 2023, and the statement of profit
and loss for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2023, and its
profit and loss for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, (changes in equity) and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
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effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we are also
responsible for expressing our opinion on whether the company has adequate internal financial controls
system in place and the operating effectiveness of such controls.

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

e  Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
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conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

e  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards. From the matters communicated with those charged with
governance, we determine those matters that were of most significance in the audit of the financial
statements of the current period and are therefore the key audit matters. We describe these matters
in our auditor’s report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to
outweigh the public interest benefits of such communication.

Other Matters
With respect to other matters to be included in the Auditor’s Report in accordance with the
management Instructions we report as under:

Report on Other L.egal and Regulatory Requirements

1.As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, We report with Annexure 1.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in agreement
with the books of account.
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(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2023
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,
2023 from being appointed as a director in terms of Section 164(2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial
position
b. The Company did not have any long-term contracts including derivative contracts for

which there were any material foreseeable losses.

c. There were no amounts which were required to be transferred, to the Investor Education and
Protection Fund by the Company.

For DIXIT DATTATRAY & ASSOCIATES
Chartered Accountants
Firm Registration No. 102665W

DATTATRAY  Digitally signed
BHASKAR by DATTATRAY
DIXIT BHASKAR DIXIT

Dattatray Dixit

Membership No. 040032
Place: Mumbai

Date: 29/09/2023

UDIN No.
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Fly-Hi Maritime Travels Private Limited
CIN : U63030DL2021PTC387367
Balance Sheet as at 31st March 2023

(Amount in Rs. Thousand)
023 022
L EQUITY AND LIABILITIES
(1) Sharehelder's funds
(a) Share capital 2 160.00 100.00
(b) Surplus 3 44,949 .43 1,624.67
45,049.43 1,724.67
(2) Non-current liabilities _
(a) Long-term borrowings 4 11,902.83 13,397.68
(b) Deferred tax liability (net) 5 1.50 3.18
11,904.33 13,400.86
(3) Current liabilities ‘
(a) Short Term Bank Borrowings 6 16,553.08 -
(b} Trade payables 7
(1) Outstanding dues of creditors micro enterprises - -
and small enterprises; and _
(ii) Outstanding dues of creditors other than 53,245.32 1,840.64
micro enterprises and small enterprises '
(¢} Other current liabilities 8 15,072.48 3,239.80
(d) Short-term provisions 9 - 588.50
84,870.88 5,668.94
Total 1,41,824.63 20,794.46
1L Assets
(1) Non-current assets
(a) Property, plant and equipment and Intangible assets
(i) Property, plant and equipment 10 700.30 63.85
(b) Long term loans and advances 11 3,300.00 3,300.00
4,000.30 3,363.85
(2} Current assets
{a) Trade receivables 12 79,562.81 12,372.11
(b) Cash and cash equivalents 13 32,076.72 1,101.32
(¢) Short-term loans and advances 14 26,184.81 3,957.1%8
1,37,824.33 17,430.61
Total 1,41,824.63 20,794.46

Significant accounting policies
Notes referred to above form an integral part of the Financial St

As per our report of even date
For Dixit Dattatray & Associates
Chartered Accountants

1
atements.

* For & On Behalf of the Board

i}(iﬁllv F:.R._No. 102665W é@?\ :‘SAITIEU L e
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Dattatray B Dixit Jitendra Negi Mriduol Singhvi
(Proprietor) Director Director '
02597521 09448593

M.No.: 040032
Date:- 29/09/2023
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Date:- 29/09/2023
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Fly-Hi Maritime Travels Private Limited

CIN : U63030DL2021PTC387367

Statement of Profit and Loss for the year ending 31st March 2023

(Amount in Rs. Th

Revenue from operations 15 4,80,238.53 33,813.13
Other income 16 3,471.31 52.36
Total Income 4,83,709.84 33,865.50
Expenses:
Cost of materials consumed 17 3,05,085.35 23,850.95
Employee benefit expense 18 29,224 95 3,628.10
Financial costs 19 2,405.14 43,87
Depreciation and amortisation cost 20 106.47 1.64
Other expenses 21 86,842.63 4,124.58
Total expenses 4,23,664.54 31,649.13
Profit before tax 60,045.30 2,216.36
Tax expense:
(1) Current tax 16,704.60 588.50
(2) Deferred tax (income) / expenses 5 (1.69) 3.19
Profit from the period 43,342.39 1,624.67
Barning per equity share: 22
Face value per equity shares Rs.10/- fully paid up.
(1) Basic 4,33 0.16
(2) Diluted

Notes referred to above form an integral part of the Financial Statements.

As per our report of even date
For Dixit Dattatray & Associates

For & On Behalf of the Board

Chartered Accountants JITENDR Saa@m MRIDUL  smmsymssasse
ICAI F.R.No. 102665W AKUMARZZSES"  DILIP
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Dattatray B Dixit. Jitendra Negi Mridul Singhvi
{Proprietor) Director Director
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M.No.: 040032

Date:- 29/09/2023
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Fly-Hi Maritime Travels Privafe Limited
CIN: U63030DL202IPTC387367

Notes Forming Part of Balanée Sheet as at 31st March 2023

Note 2 :-Share capital

(Amount in Rs, ‘Thousand}

Authorised share capital

0,000 (B.Y. [0,000) Equity Shares of Rs 10 cach 100.00 100,00
Issued, subscribed & paid-up share capital

16,000 (P.Y. £0,000 } Equity Shares of Rs 10 each fully paid up 100,60 100,00
Total share capital 100.00 100.00

Note 2.1 : Reconcilistion of number of shares outstamding is set out helow;

(Amount in Rs, Tlousond}

Equity shares o the beginning of the year 10.00 R
Add: Shares issued dusing the current financial year - 10.00
Equity shares at the end of the year 10.00 10,00

Note 2.2 : The Company has only one class of equity shares. Ench-holder of equity shares-is entitfed to ona vate per share.

Note 2.3 ; There i$ no fresl issue or buyback of shares during the vear,

Note2.4 : The Company has oaly pne<lass of equity shares, Each holder of equity shares is entitled to one vote pershare.

Note 2.5  There is ne chanye in.the number of shares cutstanding at the beginning and at the end of the year.,
Nolte 2.6 ; There is ao change in the pattern of shareholding durinyg the year. Jtis same-as the last year,

1{Mr. Jiten Negi B0% -

2| M. Alok Totlani - 0% <20%

3|Ms Neelus Auranpabadkar 2,000 20% 20%
Tatal : 10,000 100% -

Shiires lield: by prometers af the end of the year:3 s arch:

Sil,

i ; ‘Promter Nanie f §h
1My Jiten Negi 8,004, 80%% -
M. Alok Totlani 2,600 20% -
3{Ms Neefu Aumngabadiar - %) -
Totul 10,000 100%l -

Note 3: Surplus

(Amount in Rs. Thousand)

Opeaning balance 1,624.67 .
Add £ Less. Balusce Sheet ltess transferred fo Reserve & Sumplus (i7.63) -
Add: Profit- for e year 43,342.39 1,624.67
‘Total 44,949.43 1,624.67

Noteé 4 : Lobg term bofrowings

{Amount in Rs, Thousand)

13,397.68

Leans and advances from related pastics: 15,902.83
TOTAL 11,902.83 13.397.68
Note-5: Deferred tax lability {Amount in Ry, Thousand)

Opening balance

Total reversible timing ifference in boolis maintained as per
Cuormpanizs Act 2013
Depreciation as per Compames Act 2013

Total reversible timing differerce in bouky maintained ns per
Income Tax Act. 196}
Degreciation as per Income Tax Act 1961

Net reversible timing difference {13 =(2)
Deferred fax asset recogriised for the year

Add : Deferred tax incomeX{ expense)

1.69

{3.18)

Total

.50

3.18




Note.6 : Short Terns Bank Borrowings

{Amownt in Rs. Thousand)

; Nuof §_.:h'i1'=r 5

3lst Mavch; 2022

Shoet Term Bank Borrowings
Bank Overdraft

16,553.08

Total

16,553.08

Note 7 1 Trade payalles

{Amount in Rs. Thousund)

Total puistancling dues- of micre enterprises and smail enterprises

Total outstanding dues ol créditors other than micro enferprises 3324532 1;840.64
and small enterprises )
Tofal 53,245.32 1,840.64

pravisions of the Act, is not expected to be material.

Note 6.1 : Steps have been taken to identify the suppliers- who qualify wader the definition of micro and small ertecprises, as defined
under tlie Micré, Small and Medium Enterprisés Developiment Act 2006. Since no intiniation has been received from the supplisrs
regarding their status under the said Act as at 3ist March 2023, disclosiwres relating to amounts unpaid as at the year eod, ifany, have
not been furnished. In the opinion of the managsment, the impact of interest, if any, that may be'payabls in

aceordance with the

Tragle Payalles ageing schedule: As at 31st Marcl, 2013

(Amiount in Rs. Thousand)

2 Ouitstunding for: Following:perivils

sHiyedrsin

e date of payiipat:

(iY MSME

(i) Others

5324532

53,245.32

(i) Disputed dues- MSME

(iv) Disputed dues - Others

Total

33,245.32

53,245.32

Trade Payables ngeing schédule' As at 31st March, 2022

{Amount in Rs. Thou

e ke of piiymivi

(1) MSME _

(i) Cliers

1,840.64

1,840.64

(1ii)-Disputed dugs- MSME

{1v) Dispuled dues - (thers

TTowl

1.840.64

1,340.64

Note:8 : Other Current Linhilitics

(Amo

Statittury Dues:

TDS 1720551 298.00
Profession Tax 9,10 16.50
Provident Fund 18.3% -
GST 785,15 2,975.00
Tax Payable 12,536.33 -
Total 15.072.48 3,239.80

MNote 9 : Short Term Provi

{Amount in’' Rs. Thousund)

Pravision for income tax

Total
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Fly-Hi Maritime Travels Private Limited
CIN: U63030DL202EPT(387367
Notes Forming Part of Bulance Sheet

Note 11 : Long term loans and advances

lar

{Amount jn Rs. Thousand)

2033

2023 02
Seturity depesit
Hnsecured, considered good 3,300.00 3.300.00
Totak 3,300.00 3230006
Note 12 = Trade receivables: [Amannt in Rs. Thousand)
: : st Mareh

Quistanding for more thin six months
a} Secured, consideéred good

b} Unsecured, consilereid good
©+ Doukitfol ’

Othery

a} Secured, cansidered yood

b} Unsecured, considered goot
c} Doubtiid

519733

74,363.48

12,372.11

“Total

79,562.81

1237211

Trade Receivables apeing schedule as ot 315t March,2023

G- months”

utstonding for following periods from dae ilaie of paymen

(). Undisputed Trade receivables -considered goad 74.365.48 5,197.33 - 79,562,814
{t) Undisputed Trade receivishles -considered doubitul - - - -

iii} Disputed trade receivables consideredl piot - - - .
{iv) Disputed trade receivables' considered daubtiul - N - N
Total 74,365,458 3,197.33 - 73,562.51 |

Trode Receivables ageing schedule as at 315t Mareh, 2022

(Amouni in Rs. Thousand)

{i3 Undisputed Trade teceivables -considered vood

123723

& monihs'Syivoar

ot

- 2372314

(i) Undisputed Trade receivables -considered doubiful

{iii) Disputed trade receivables considered good

tivl Disputed trade receivables gonsideréd doubtéul

Taial

12,373,k

- 1237211

Note 13 : Cash and bank balances

{Amiouat

Particulars;

in Rs. Thousand)
st March;

Cash and rash gquivalent

Cash-in-Hand 3,058.84 27840
Sub telal {A) 3,058.84 27840

Bank balances

Bank balances - current.actourls 886 41 §22.92

Bank balanees - FDR 28,131.47 -
Subtotal (B) 29,017.83 822.92

|Tolal[A + B .;2.'1]7632 1,101,32

Nole 14+ Short terins lanos and advances {Amouat in Rs. Thousand)

‘Parlicula (315t Marek L4t Mar

Others
= Balance With Revenue Authorities - 435,78
- Advance 10 Suppliers 23,835.54 322000
- Drhers 2:302,38 301.29
« Prepaid Expenses 46.89 -
Total 26.184.81 195715




1ATA Fecs 343.46 -
Totiil (A) 11,155.89 352.13
Indirect Expenses
Audit Fees 300.00 30.00
Business Promiotion 3.010.48 36775
Brokerage / Commission 39,933.43 -
Communication Expenses 363.36 $1.28
Eiectricity Expenses 176.90 28.59
Office Rent- 5.869.88 2.750.00
Amazon Web Services (AWS) - Expenses 30.38 8.12
Car - Petrol / Maintainance Expenses 48.52 340
Conveyance Charges 76.79 5.88
Courier Charges 23.68 1.14
Contractor Fees 1.851.01 -
Digital Marketing / Hoardings / Advertising Exps 11,000.00 -
Domain Expense / Drive Storage / Website Hosting / Email Licenses 116.24 -
Fly Hi Travels - Exps 6,500.00 -
Excliange Loss - 221.83
Food & Beverages - 3427
Group Companies Sharing Exps - -
Late Payment Charges - 0.14
interest Exps {Income Tax) 5302 -
interest on Late Payment of TDS 33.98 -
Late Filling Fées - TDS 36.00 -
Late Payment Charges - GST 2.95 1.00
Legal & Professicnal Fees 2,609.52 23.80
Medical Exps 10.00 -
Misc Exps 8.64 -
Membership & Subscription - 1180
Rent, Rates & Taxes 137.24 115.10
Office Expenses 104 3538
Qutbound Expenses (Igatpuri) 408.30 -
TKT / VISA BORN.BY FHM 373 -
Penalty [,500.00 -
PF Emiployer Contribution Expense FY <2021-22 Q.53 -
PF Employer Comsibution Expense FY 2022-23 2323 -
Printing & Stationery Expenses £00.48 13.43
Rates and Taxes - 9.21
Repairs & Maintance Expenses 12531 19:34
Round Off 1.82 0.00
Software Exps 526.72 -
Website Hosting Exps 8.00 -
Sundry Balance W/pff 92.09 9.00
Total (B) 75.686.74 3,772.45
Totil (A + B) 86,842.63 4,124.58
21.1 Auditor's remuneration
Barticularsy o5 0 il 021527
Audit Fees 30.00
30.00
Note 22 ; Earning per share ‘in Rs. Theusand)
Particilars?s oy 2021222
Net profit after tax 4334239 1,624.67
Weigitted! average number of equity shares 10.60 10.0¢
Earning per share (fate value of Rs, 10/-fully paid) 4.334.24 162,47




