INDEFPENDENT AUDITOR'S REPORT

TO

1

THE MEMBERS OF FLY-HI MARITIME TRAVELS PRIVATE LIMITED.
Report on the audit of the financial statements
Opinion

We have audited the accompanying financial statements of FLY-HI MARITIME TRAVELS
PRIVATE LIMITED (*the Company”), which comprise the balance sheet as at March 31,
2024 and the Statement of Profit and Loss for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Companies Act,
2013 ("Act’) in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at
March 31, 2024, its profit {or Loss)* for the year ended on that date.

Basis for opinion

We conducted our audit in accordance with the standards on auditing specified under
section 143 (10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the auditors responsibilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the code of
ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of
the Act and the rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the code of ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the cumrent period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the
Company as it is an unlisted company.



Information other than the financial statements and auditors’ report thereon

The Company's board of directors is responsible for the preparation of the other information.
The other information comprises the information included in the Board's Report including
Annexures to Board's Report, Business Responsibility Report but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the standalone financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement
of this other information, we are required to report that fact. We have nothing to report in this
regard.

Management’s responsibility for the financial statements

The Company’s board of directors are responsible for the matters stated in section 134 (3) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance of the Company in accordance with the
accounting principles generally accepted in India, including the accounting standards
specified under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adeqguate intermal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statement
that give a true and fair view and are free from material misstatement, whether due to fraud
or ermor.

In preparing the financial statements, management is responsible for assessing the
Company's ability to continue as a going concemn, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management
either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

The boards of directors are also responsible for overseeing the Company's financial
reporting process.



Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to issue
an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

|dentify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)() of
the Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concem. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
statements or, if such disclosures are inadequate, to modify our opinion.

Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease to continue
as a going concemn.

Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.



We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards. From the matiers communicated
with those charged with governance, we determine those matters that were of most
significance in the audit of the financial statements of the current period and are therefore

the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare

circumstances, we determine that a matter should not be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh
the public interest benefits of such communication.

Report on other legal and regulatory requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order™), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, the matters specified in paragraphs 3 and 4 of the Order, are not applicable on
the company.

As required by Section 143(3) of the Act, we report that;

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(c) The balance sheet and the statement of profit and loss dealt with by this report are in
agreement with the books of account;

(d) In our opinion, the aforesaid financial statements comply with the accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Accounts) Rules,
2014;

(e) On the basis of the written representations received from the directors as on March 31,
2024 taken on record by the board of directors, none of the directors is disqualified as on
March 31, 2024 from being appointed as a director in terms of Section 164 (2) of the Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, not applicable to company.

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197 (16) of the Act, as amended, in our opinion and to the
best of our information and according to the explanations given to us, the remuneration paid
by the Company to its directors during the year is in accordance with the provisions of
section 197 of the Act; and



(h) With respect to the other matters to be included in the Auditors Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us;

a. The Company does not have any pending litigations which would impact its financial
position;

b. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses; and

c. There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

For S. SO0D & Co
Chartered Accountants
Firm Registration No. : 010801N

SANJAY Dt
SO0D ===
SANJAY S00D

Membership Mo. 089457
UDIN: 24089457BKALGZ9498
Place: Ludhiana

Date: 01/09/2024



Fly-Hi Maritime Travels Private Limited
417, 4Th Floor, DIf Tower-B, Jasola District Center, South Delhi, India, 110025
CIN : U3030DL2021PTC387367
Balance Sheet as at 31st March 2024

{Amount in Rs.)
{ In Hundreds)

Particulars Note 31st March 2024 313t March 2023
MNo.
I. EQUITY AND LIABILITIES
{1} Shareholder's funds
{a) Share capilal 2 1.000_00 1,000.00
(b) Surplus 3 595442 49 4459 454 32

{c} Money Received Against Share Warrants - -
(2} Non-current liabilities
{a) Long-ferm borrowings 4 1,92.524.27 1,19,028.27
{b) Deferred tax liability (net) 5 1,577.79 14.96

(3} Current liabilities

{a) Short Term Bank Borrowings & 29159891 1,65.530.77
{b) Trade payables T 3,60,955.85 33245317
{c) Other current liabilifies ] 1,71.327.40 1,50,724.81
(d) Short-term provisions - -
Total 16,34,426.71 14,18,2456.30

IlL.Azzets

(1) Non-current azssets
(a) Property, plant and equipment and Intangible assets
(i) Tangible Assetls 9 1,03.470.77 7,002.95
(i) Intangible Assets - -
(i) Capital work-in-progress - -

{b) Hon-current investments - -
(c) Defiered Tax Assets (MNet) pi s
(d) Long term loans and advances 10 3300000 33,000.00
(g} Other Mon-Current Assets - -

(2} Current assets

{a) Inventories - -
() Trade receivables 11 9 6165237 79562310

(c) Cash and cash equivalenis 12 3,16.893.82 3,20,767.19
{d) Shori-term loans and advances 13 2,19.408.75 2,61,848.05
(f) Other Current Assefs - -
Total 16,34,426.71 14,15,246.30
Mote to Accounts & Significant accounting policies 1

Motes referred to above form an integral part of the Financial Statements.

Asg per cur report of even date For & On Behalf of the Board

For 5. Sood & Co e g o - it s

Chartered Accountants JITENDRA o T ——— Mrr!dUI i—:',—'_:-__‘-“ﬁ-
F.R.No. 010801N KUMAR z======  Dilip oy
SANIAY i NEGI s Singhvi ===
00D I

CA SANJAY 500D Mr. Jitendra Kumar Negi Mr. Mridul Singhvi
(Partner) Director Director

M.Mo.: 089457 DIN :02597521 DIN :09448593

Date:- 01/09/2024
Place:- DELHI




Fly-Hi Maritime Travels Private Limited

417, 4Th Floor, D Tower-B, Jasola District Center, South Delhi, India, 110025
CIN : U63030DL2021PTC387367

Statement of Profit and Loss for the year ending 31st March 2024

(Partner)
M. No.: 089457

Date:- 01/09/2024
Place:- DELHI

Director

DIN :02597521

{Amount in Rs.)
(In Hundreds)
Particulars I':Iu:e Fst March 2024 Jst March 2023
{A) Revenue
(1) Income From Operations 14 450804892 4502 385 2T
(i) Other Income 15 32 657.71 3471315
{iii) Total Revenue {i+ii) 45,40,706.63 458,37,095.41
(B) Expenszes
Cost Of Material Consumed - -
Purchases 16 3439 26193 30,50,890 85
Changes In Inventory Of Finished Goods | Wip And Siore
& Spares ) )
Employee Benefit Expenses 17 35417499 292 249 51
Finance Costs 18 44 18290 24 051,38
Depreciation And Amortization Expenses L] 2358583 1.064 65
Other Expenzes 19 4 38 737.37 .66, 389.00
(iv) Total Expenses 42.99,943.02 42,36,645.39
(v} Profit Before Exceptional And Extraordinary ltemz And
Tax (lii-dv) 2A40,763.61 6,00,453.02
(vi) Exceptional tems - -
{vii} Profit Before Extraordinary tems And Tax (v-vi) 2,40,763.61 6,00,453.02
(viil} Exiracrdinary ltems - -
{ix) Profit Before Tax (vii-viii} 240,763.61 6,00,453.02
(%) Tax expense:
{1} Current tax 70,000.00 1,67.045.03
(2) Deferred fax (income) f expenses 1,562.83 {16.91)
{(ﬁefztmﬁtfliun;uss] For The Period From The Continuing 1,69,200.78 433,423.90
(i) Profitf{Loss) From Discontinuing Cperafions . -
(xiii) Tax Expense Of Disconfinuing Cperations = =
(xiv) ProfitLoss) For The Period From The Condinuing
Operations (Xi-¥jii) ) )
{xv) Profit Or{ Loss) For The Period [xi+xiv) 1,69,200.78 4,33,423.90
{xvi) Eamning per equity share: - -
{1) Basic 16.92 4334
{2} Diluted £ i
Motes referred o above form an integral part of the Financial Statements.
As per our report of even date For & On Behalf of the Board
For 5. 5o0d & Co e s .
Chartered Accountants JITENDR s Mridul  semepers
F.R.No. 010301N A KUM %m,_,:—--_ Di'ip :'H_-—-_"‘“*—“__
SAMIKY 500D S s —— ingnwvi
V53R 6T B WAHS LR W
CA SANTJAY 300D Mr. Jitendra Kumar Negi Mr. Mridul Singhvi

Director
DIN 09445593




Fh-Hi Maritime Travels Private Limited
CIN: Us3030DL2021PTCIETIST
Notes Forming Part of Balance Sheet az at 31zt March 2024

Note 2 ;- Share capital

(Fizures in Hundreds)

Particulars 31zt March 2024 3=t March, 2023
Authorized zhare capital
10,000 (B.Y. 10,000) Equity Sharas of Bs 10 each 1,000 1,000
Izzued, subzcribed & paid-up zhare capital
10,000 (P.Y. 10,000 ) Equity Shares of Bs 10 sach fully paid up 1,000 1,000
Share holding pattern and detailz
Sharcholder % holding No.of shares
M. Titendra Kumar Meg: B0% 8,000 - 800
Mr. Alok Totlani 20% 2,000 - -
M=, Weelu Auranzabadkar 0% 2,000 - 200
Total zhare capital 1,000 1,000
MNote 1.1 : Reconcihation of number of shares outstanding 1= zet out below: (Fizurez in Hundreds)
Particular: 31zt March 2024 3zt March, 2023
Equity shares at the besinning of the year 1 100
Add: Shares iszued duning the current financial year - -
Equity shares at the end of the vear 100 100

Mote 2.2 : The Company has only one class of equity shares. Each holder of equity shares 15 entitlad to one vote per share.

Mote 1.3 : There 1= no frash issue or buvback of shares during the year.

Mota 2 4 - The Company has onky one class of equity shares. Each holder of equity shares 1z entitlad to one vote per share.

Mota 2.5 : There 13 no change m the number of shares outztanding at the besmmng and at the end of the year.
Mote 2.6 : There 13 no change m the pattern of shareholding duning the vear. It 1= same as the last year.

Shares held by promoters at the end of the year 31zt March 2024

Srl Promoter Name No. of Shares %% of total zharesz
1{Mr. Titendra Kumar Negi 50 B0%
2|MIz MNeeln Auranzabadkar 0 0%

Total 100 100%

Sharez held by promoters at the end of the vear 31=t Mareh 2023

Srl Promoter Name No. of Shares %% of total sharesz
1|Mr. Titendra Kumar MNegi 50 50
3|Ms Nashs Auranzabadlar 20 20%%

Total 100 100%
MNote 3: Rezervez & Surpluz (Figures in Hundreds)
Particulars 31zt March 2014 3=t March, 2023
Opening balance 42624171 1624670
Add /Less : Balance Sheet Itams trancfarred to Rezerve & Surphis - (17627)
Add:- Profit for the year 1.692.01 43342389
Total 4,27,933.7T1 4.49.494.32




Note 4 : Long Term Borrowingz

(Fignrez in Hundreds)

Particulars 3zt March 2024 31zt March, 2023
Loans and advances from related parties: 1.46.642 50 1,19, 02827
Loan From Bank 45 881.77 -
TOTAL 1.92.524.27 1,19.028.27

Note £: Deferred Tax Liability

(Figures in Hundreds)

Particulars

31zt March 2024

31=t March, 2023

Opening balance

Total reverzible timing difference in books mamtained as per
Companies Act 2013

Depraciation as per Companies Act 2013

Total reverzible timmg differance in books mamtained as per
Income Tax Act 1961

Depraciation as per Income Tax Act 1961

et reversible timing differance (1) - {2}

Deferred tax assat recognizad for the vear

Add : Deferred tax meome {expenza)

15

(1,562.53)

31

17

Total

1577.79

370

Mote 6 : Short Term Bank Borrowings

(Fizurez in Hundredz)

Particulars

31zt March 2024

31=t March, 2023

Short Term Bank Borrowings:
Eank Creerdraft

Credit Card Balance

2.50,961
40,637

1,65,531

Total

2.91.599

1,65,531




Note 7 : Trade Payables

(Fignrez in Hundreds)

Particulars 3zt March 2024 31zt March, 2023
Total outstanding dues of micro enterprises and small enterprizes - -
Total cutstanding dues of craditors othar than micro anterprizes 3.80.956 532453
and small anterprizes
Total 3,580,956 £.32,453

Mote 7.1 : Steps have been taken to 1dentify the suppliers who quahfy under the defimttion of micro and small enterprizes, as defined under the
Micro, 3mall and Mediun Enterprizsas Development Act 2006, Smee no intimation has bean recerved from the supphiers regarding thetr stains
under the zaid Act az at 31st March 2024, disclosures relating to amyounts unpaid as at the vear end, 1f any, havve not been furmished. In the
opinton of the manazement, the impact of mtarest, if any, that may be payable n accordance with the provisions of the Act, 1= not expected to be

matarial

Note § : Other Current Lisbilities

(Figures in Hundreds)

Particulars 31zt March 2024 31zt March, 2023
Statntory Dues:
TDE Payable 1054053 17.205.14
Professional Tax Pavabls 131 91
Provident Fund Payabla 3,099 134
GET Payable 9,195 7.882
Tax Payable 70,000 225,363
Advances from Customers 50,740 -
Andit Faes Payable 2,700 -
Zalary Payable 24 922 -

Z 0

Total 1,71.327 1,580,725




Fly-Hi Maritime Travels Private Limited

CIN: U63030DL2021PTC 387367

Notes Forming Part of Balance Sheet

Note 10 : Long Term Loans and Advances

(Figures in Hundreds)

Particulars Jst March, 2024 | 31st March, 2023
Security deposit
Unsecured, considered good 33,000 33.000
Total 33,000 33.000
Note 11 : Trade Receivables (Figures in Hundreds)
Particulars Mst March, 2024 | 31st March, 2023

Outstanding for more than six months
a) Secured, considered good

b) Unsecured, considered good

c) Doubtful

Others

a) Secured, considered good
b) Unsecured, considered good
c) Doubtful

961,652

h1.973

7.43,655

Total

9,61,652

7,95,628

Mote 12 : Cash and Bank Balances

(Fi

gures in Hundreds)

Particulars

st March, 2024

31st March, 2023

Cash and cash equivalent

Cash-in-Hand 3,788 30,588
Sub total (A) 3,788 30,588
Bank balances
Bank balances - current accounts 14,696 8,664
Bank balances - FDR 275,000 281315
Accrued Interest 23410 -
Sub total (B) 3.13,106 2.90.179
Total [A + B] 3,16,894 3,20,767
Note 13 : Short Terms Loans and Advances (Figures in Hundreds)

Particulars Jst March, 2024 | 31st March, 2023
Others
- Balance With Revenue Authorities 59,795 -
- Advance to Suppliers 127 151 238,355
- Others 29,053 23024
- Prepaid Expenses 3411 469
Total 2,119,410 2,61,848




Fly-Hi Maritime Travels Private Limited
CIN: U63030DL2021PTC387367
Notes Forming Part of Statement of Profit & Loss

Note 14 : Eevenue From Operations {(Fizures in Hundreds)
Particulars 2023-24 202223
Sales of Products - =
Sale of Services 33835992 4714378
Other Operating Revenues 11,22 056 28,007
Total 45,08.049 48.02,385
Note 15 : Other Incomes {Figures in Hundreds)
Particulars 2023-24 202223
Exchange Gam - 26,534
Dizecount Recerved £ 463
Interest Income 20,788 1.713
Amount Written Off il 3
Mhzcellaneous Income 11,003 -
Total 31658 34,713
16 : Cost of Tickets Purchased {(Figures in Hundreds)
Particulars 2023-24 2022 23
Ticketz purchazed during the year 3396316 30,25,053
Purchaze Procezsing Fees -Tht 41 667 251712
Purchase Processing Fees- Vizsa 279 614
3439262 30,530,891
3439 262 30,530,891
Total 34,390,262 30.50.891




Note 17 : Employment Benefit Expenses (Figures in Hundreds)
Particulars 2023-24 2022-23
Salary to Staff 340,714 240332
Bonus 12,230 34395
Staff welfare 1231 17522
] ]
Total 3.54.174.99 2.92.250
Note 18 : Financial Cost (Figures in Hundreds)
Particulars 2023-24 202223
Bank Charges 8,285 2,583
Interest Expenses 35,898 21467
0 ]
Total 44,183 24,051




Note 19 : Other Expenses

(Figures in Hundreds)

Particulars 2023-24 202223
Adminiztrative Expenses
Andit Fees 3,000 3,000
Car Expenses 1,628 425
Conmmmication Expenses 6,199 3,634
Contractor Fees 26,249 18510
Convevance Charges 1,118 768
Dionations 2 -
Electricity Expenzas 3373 1,769
Exchange fluctuation Losz ( Net) 49021 -
G3T Expenses 31,143 49327
IATA Fees 4631 3433
Interest on Income Tax & TDE - 870
Late Filling Feez - TDS - 360
Legal & Professional Fees 36,656 26,093
Medical Expenses - 100
Mizc Expenses 179 420
Office Expenszes 10,439 1.043
Outbound Expenzes (Igatpuri) - 4083
Penalty - 15,000
Postare & Courter Charges 243 237
Printing & Statiomery 1.072 1,003
Provident Fund 3976 238
Febate & Discount 2,015 1.7
Fent, Rates & Taxes 71,346 60,071
Repairs & Mantenance 3162 1,253
Software & Website Expenses 3.613 6,510
Sundry Balances Wioff - 939
] ]
Selling Fxpenses - ]
Advertizing Expenses 23,000 110,000
Apeney Charges 21,135 31,965
Alliance Fees 19,138 90916
Brokerage / Commizsion 26,931 3,99.33
Buziness Promotion 42 653 36,103
Taotal 438,737 8.68.359
As per our report of even date For & On Behalf of the Board
For 5. Scod & Co ol : s e
Chartered Accountants :55: :;?A i j[';.?d e
F.RNo. 010801N Sm=ms P =
T — MNEGI Enommm—— Singhvi | ==
CA SANJAY 00D Mr. Jitendra Kumar Negi  Mridul Singhvi
{Partner) Director Director
M.No.: 089457 DIN :02597521 DIN 09445503

Date:- 01/0%/2024
Place:- DELHI
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Fly-HI Maritime Travalz Private Limited

417, 4Th Floor, DIf Tower-E, Jascla District Center, South Delhl, Indla, 110025
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Fly-Hi Maritime Travels Private Limited
417, 4Th Floor, DIf Tower-B, Jasola District Center, South Delhi, India, 110025
CIN : UE3030DL2021PTC387367
CASHFLOW STATEMEMNT FOR THE YEAR ENMDED 31 3T MARCH, 2024

Statement of Cash Flows

Year ending on 31.03.2024
AMOUNTS IN R 5.

¥ear ending on 31.03.2023
AMOUNTSIN RS,

Cagh Flows from Operating Activities

Profil ar loss before Exaton 2 40,76, 361.00 6,00,45,302 00
Adjustments for Mon Operating Heme & Mon Caeh:

Deprecialion &3,58,563.00 1,08, 465.00
Prafit or lo=ss for Sale of Fixed Assels -
Invesiment Income (20,78,813.00) (7.71.285.00)
Intzresi Expense 35 859 TEA 00 21, 48 884 .00
Revaluation Reserve

Working Capltal Changes:

{Increasa) ! Decrease in Trade and Oiher Receivables (1,66.02,427.00) {1,44,B8 373.00)
{Increase) { Decrease n Other Corent Assels

[Increasa) ) Decrease n invenlones -

[Increazn) / Decreaze i Shorl Term Loans & Advances 1.02 23,366 45 5,54 373.00
Increase [ {Decease) in Tade Payables {1,51,49,732.00) 6,30,09,228.00
Increase | {Decease) n Provisions 25,32 58300 {18,19, 857.00)
Increase § {Decease) n Other Curent Labdiles 50,73,952.00 2,22.22,084.00
Increa=e [ {Decease} n Short Term Borrowings 1,28 06 814 .00 {66,02, 14%.00)
Cagh Income Gensrated from Operatlons 2,BE,20,505.00 54,33.32,772.00
Income Taxes Pad 48, 11,486.00 1.55.721.00
Met Cash From Operating Activities (&) 2.18,03,003.00 34,31.77,050.00
Cagh Mows from Investing activities

Purchase of Property, Plant and Equipment Ebc. {1,20,05,368.00) (32,6166 841.00)
Sale of Properly Plant and Equipments

Payment of Long ferm Assels

Investment ncome H0.78,813.00 15.57 88700
Met cash used In Investing activitias [B) {59, 28&,555.00) [32,45.58,954.00)
Cash Mows from financing activities

Pmceeds from long-term bomowings 73.49 60000 4.03,045.00
Payment af Inieresi Expenses (35,89, 768.00) {142,648 200000
Payment of long-term borrowing= .
Mot cash used In financing activities [T 37.53,832.00 {1,38.65.155.00)
Nel increass n cash and cash equivalents (A+B4C) 1.568 42 288 00 471294100
Cash and cash eguivalenls af begirming of period 1.60.47,086.00 1,13.34,155.00
Caeh and Cash Equivalents at end of Perlod 3.16,85,382.00 1,60.47,056.00




S.500D & CO.
CHARTERED ACCOUNTANTS

Note Mo. 1

Significant Accounting Policies & Notes to Accounts (forming an integral part
of the financial statements)

A. Significant Account Policies
a) Basis of Preparation:
The financial statements are prepared as per the going concern basis assumption in
accordance with the Generally Accepted Accounting Principles in India and applicable
accounting standards as prescribed by the Indian Companies Act under the historical
cost convention on accrual basis.

All values presented in Indian Rupees are rounded off to nearest hundreds.
{1 Hundred = Rs 100)

b) Use of Estimates

The preparation of financial statements of the company in conformity with Generally
Accepted Accounting principles requires management to make estimates and
assumptions that affect the reported amount of assets and liabilities, reported amounts
of revenue and expenses, disclosure of contingent assets and liabilities on the date of
the financial statements and the results of operations during the reporting period.
Although these estimates are based on management’s best knowledge of current events
and actions, actual results may ultimately differ from these estimates, which are
recognized in the period in which the results materialize.

c) Fixed Assets
Fixed Assets are stated at cost net of duty credit availed less depreciation. Cost includes
duties, freight and other incidental expenses related to acquisition improvements and
installation of the assets. Expenses incurred on capital assets are carried on as capital
work in progress till the same are ready for use.
Machinery spares which are specific to particular items of fixed assets and whose vse is
irregular are capitalized as part of the cost of machinery.

d) Depreciation
Deprecation is provided on “Written Down Value Method”, as per the useful life
prescribed in Schedule IT of the Companies Act, 2013,

e) Investments
Investments if any have been stated at cost.

f) Revenue Recognition
Sale of Services: In contracts involving the rendering of services, revenue is measured
using the proportion completion method and are recognized net of taxes.

g) Other Income
Interest & other Income is accounted for on accrual basis.

h) Employee Benefits
Emplovee benefits include provident fund, emplovee state insurance scheme, and
gratuity and performance mcentives.



i) Provisions, Contingent liabilities and Contingent Assets

Provisions are recognized when there is a present obligation as a result of a past event
and it is probable that an cutflow or resources embodying economic benefits will be
required to seftle the obligation and there is a reliable estimate of the amount of
obligation Provisions are measured at the best estimate of the expenditure reguired to
gsettle the present obligation at the balance sheet date and are not discounted to its
present value.

Contingent Liability: A disclosure of contingent liability 15 made when there 15 a
present obligation that may require an outflow of resources or where a reliable estimate

of such obligation cannot be made.

i) Inventories
Inventories are valued at cost or net realizable value,

1. NOTES TO ACCOUNTS

1. Contingent Liabilities

whichever is lower.

(Figures in Hundreds)

As at 31 As At 31
March, 2024 March, 2023
| (a) | Claim not acknowledged as debts Nil Nil
1} | Sales Tax under appeal
i) | Income Tax under appeal
(b) | Bank Guarantees Nil Nil
(c) | Capital commitments. Nil Nil

2. Sundry Debtors includes debts due by a director Rs. Nil for maximum amount

outstanding at any time during the vear Bs. Nil

3. Deferred Taxation

The Major components of deferred taxation arising out of differences are -

(Figures in Hundreds)

Liabilities As at 31 As At 31
March, 2024 | March, 2023
| Deferred Tax Liabilities 1577.79 14.96
Total (A) 1577.79 14.06
 Deferred Tax Assets (B) 0.00 0.00
Net Deferred Tax Assets [B-A] (1577.79) (14.96)

Sundry Creditors under Micro Small and Medium Enterprizes Development Act, 2006
are not ascertainable as the necessary evidence and records are not available with the
ASSESSEE COMPAIY.

As required under Companies Act, 2013 of India. the company has transferred Rs. Nil
to the Investor Education and Protection Fund (IEPF) during the vear. As of 31 March,
2024, no amounts where due for transferred to the IEPF.

Balances of Sundry Debtors and Sundry Creditors are subject to confirmations &
reconciliations.



7. Director's Remuneration:

(Figures in Hundreds)

As at 31 Az At 31
. March, 2024 March, 2023
i) Salary 78000.00 0.00
i)  Contribution of Provident Fund 0.00 0.00
iii) Monetary value of perquisites
Total 0.00 0.00

8. Auditor's Remuneration:

(Figures in Hundreds)

As at 31 Az At 3
March, 2024 March, 2023
' (a) Amount paid/payable to auditors
iy  Statutory Audit 3000.00 3000.00
i)  Tax Audit 0.00 0.00
. iy Reimbursement of Expenses 0.00 0.00
(b) Directors Fees 0.00 0.00

Related Parties Disclosure

da)  Enterprises in which kev management personnel have significant influence
Nil

b)  Key Management Personnel {In Hundreds)
Salary to Mr. Titendra Kumar Negi 42000
Salary to Mr. Mridul Dilip Singhvwi 36000

Deetails of transaction are as follows:

i) Sales related Parties
Enterprises in which key management personnel have significant
influence

ii)  Purchase from related Parties
Enterprises in which key Management Personnel have significant
influence

i} Expenses to Related Parties
Salary to Relative of Director

iv) Commission received from related parties
Enterprises in which key management personnel have significant
influence

v) Outstanding Balance as 31.03.2024

Due to the company 0.00
Pavable by the company
(Figures in Hundreds)

146.642.30



10. Earnings Per share (EPS)
Profit after tax attributable Equity shareholders
{Mumerator used for calculating basic EPS) etc
{Figures in Hundreds).

169,200.78

Weighted average number of equity share 10,000
outstanding (Denominator used for calculating
basic (EPS)

For Fly-Hi Maritime Travels Private Limited

JITENDRA Z= e Mridul E=T_
KUMAR i==== Dilip —====~
NEGI = E===== Singhvi ==
M. Jitendra Kumar Negi Mridul Dilip Singhvi

(Director) (Director)



Trade Payables ageing schedule: As at 31st March,

2024

{in Hundreds)
{Amount in Rs.)

Outstanding for following periods from due date of payment
Particulars =< 1 year 1-2 years 2-3 vears | > 3 vears Total
(1) MSME - - - - -
(i1} Others 3,80.95.585 - - - 3.80.95,585
{111) Disputed dues- MSME - - - - -
{1v) Disputed dues - Others - - - - -
Total 3,80,95,585 = 3 - 3,80,95,585
{In Hundreds)
Trade Payables ageing schedule: As at 31st March, 2023 {Amount in Rs.)
Outstanding for following periods from due date of payment
Particulars = 1 year 1-2 years 2-3 years | >3 years Total
(1) MSME - - - - -
(i1} Others 53245317 - - - 53245317
(111} Disputed dues- MSME - - - - -
{iv) Disputed dues - Others - - - - -
Total 53245317 - - - 5,32,45.317
Trade Receivables ageing schedule as at 31st March,2024

(In Hundreds)
(Amount in Rs.)

Particulars

Outstanding for following periods from due date of payment

< 6 months | 6 months -1 year | 1-2 years | 2-3 years = 3 years Total
(i) Undisputed Trade receivables -considered good 593 76.031 62 89 207 - - - 9 61.65 237.06
(i) Undisputed Trade receivables -considered doubtful - - - - - -
(iii) Disputed frade receivables considered good - - - - - -
(iv) Disputed trade receivables considered doubtful - - - - - -
Total 8,98,76.031 62,89,207 & - s 9,61,65,237 |

(In Hundreds)
Trade Receivables ageing schedule as at 31st March,2023 (Amount in Rs.)
Patticriate Outstanding for following periods from due date of payment

= 6 months | 6 months -1 year | 1-2 years | 2-3 years = 3 years Total
(i) Undisputed Trade receivables -considered good 743 65476 51,97 335 - 5 = 7,9562.3810
(i) Undisputed Trade receivables -considered doubtful - - - - - -
(iii) Disputed trade receivables considered good - - - - - -
iiv) Disputed trade receivables considered doubtful - - - - - -
Total 7,43,65476 51,897,335 - - - 7,95,62,810




Fly-Hi Maritime Travels Private Limited

SIGNIFICANT RATIOS

(In Hundreds)
ERatios 2023-24 2022-23
Net Profit 1,69.20,078.27 433,42 38570
Current Ratio 1.78 1.62
Debt Equity Ratio 081 0.63
Debt Service Coverage Ratio 0.44 1.45
Return on Equity Ratio 28% 96%
Trade Receivables Turnover Ratio 513 10.45
Trade Payables Turnover Ratio 1.53 11.46
Net Capital Turnover Ratio 6.89 8.07
Net Profit Ratio 3.75% 9.03%
Return on Capital Emploved 25% 759%
Return on Invesiment {On Total Assets) 10% 31%




as on financial year ended on 31.03.2024
Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management &

FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN

Administration ) Rules, 2014.

REGISTRATION & OTHER DETAILS:

CIN

U63030DL2021PTCIBTI6T

Registration Date

29/08/2021

Mame of the Company

FLY-HI MARITIME TRAVELS PRIVATE LIMITED

iv Category/Sub-category of the Company COMPANY LIMITED BY SHARES/INDIAN NON GOVT. COMPANY
Address of the Registered office 417, 4th FLOOR, DLF TOWER-B, JASOLA, JASOLA DISTRICT CENTER, South

) & contact details Delhi, NEW DELHI, Ihdia, 110025

Vi Whether listed company
Mame , Address & contact details of the

vii Registrar & Transfer Agent, if any.

I PRIMCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10% or more of the total turnover of the
company shall be stated

SLNo Mame & Description of main MIC Code of the  |% to total turnover of the company

products/services Product fservice

1 Travel agencies and tour operators 11001

> =

3

I PARTICULARS OF HOLDIMNG , SUBSIDIARY & ASSOCIATE COMPAMIES

Sl No Mame & Address of the Company CIN/GLN HOLDINGf % OF APPLICABLE
SUBSIDIARY f SHARES |SECTION
ASSOCIATE HELD
1 il Nil il il Nil
2




n SHAREHOLDIMG PATTERN [Equity Share copital Bresk up as % to total Equity )

Category of Shareholders | Mo. of Shares held at the beginning of the | No. of Shares held st the end of the year | % change during the
ye=r year

Demat | Physical Total |% of Total| Demat | Physical Total | % of Total
shares Shares

A. Promaters

{1} Indian

2} Individual /THUF = 10000 10000 100 - 100040 10000 100 0 0

b} Central Govt.or
State Gowt.

cl Bodies Carparates

dj BanlkFl

2] Any athar

SUE TOTAL:{A} (1] = 10000 10000 100 = 10000 10000 100 = =

{2} Foreign

=) KRl Individuals

b} Other Individuals

cj Bodies Carp.

o} Banks/Fl

2] Amy other...

SUE TOTAL [A] {2) - B z 2 . =z 5 z E :

Totel Shar=holding of
| Promoter
(A= (ANA1+HANZ] = 10000 1 100 - 10000 10000 104 - -

{|B. PUBLIC SHAREHOLDING

{1} Institutions

= Mutual Funds

Bj Banks/Fl

L] Canntral govt

dl State Gowt.

=) Ventura Capital Fund

fi Insurance Companies

P

hj Farzign Ventura
Capital Funds

i} Others [specify)

SUB TOTAL [B}[1): - = : =2 2 z = 7 ¥ x

{2} Mon Institutions

&} Bodias corporates

i} Indiam

|ii} Qvarsaas

bl Individuals

il individuzl shareholders
holding nominal share
capital upto Rs 1 lakhs

|ii} Individuzls sharcholders
holding nominal share
capital in exoass of As. 1
lakhs

cj Others {specify]

SWE TOTAL [E}[2): : 5 3 2 L = = E T y

Total Public Sharehalding
{B)= [BL}+HEMNZ]

L. Shares held by Custodian
for
GDRs & ADRs

Grand Total [A+B+C) = 10000 10000 100 - 100040 10000 100 0 ]




L]

SHARE HOLDENG OF FROMOTERS

S Na. Sharehalders Name Sharehalding at the Shareholding at the % change in
beginning of the year end of the year share holding
during the
year
MO of shares  |% oftotal shares  |% of shares pledged MO of shares  |% of total shares |3 of shares piedged
af the company encumbered to total of the company | encumbened to total
shares shares
i UITEMDRA EUMAR NEGI 8000 20.00% (M1 E000 E0.00% |Nu O.00%
] HEELU RAMESH AURANGASADEAR Z00a 20.00% [N 2000 20.00% |NH 0.00%
Tots 10000 100% 10000/ 200 ol
) CHANGE IN FROMOTERS' SHAREHOLDING l: SPECIFY BF THERE 15 ND I:II.AH-EE]
S1. Mo Share holding ot the beginning of | Cumulstive Share holding during the year| % change in share holding during the
the Year year
MNo. of Shares |3 of tofel shares of (Mo of shares 3 of total
the company shares af the
Ak the baginaing of the yeer 40000 100% 10000 100% %
Date wisa Incrassa/decreasa In
Fromaters Shans holding during the yaar
soecHyINg tha raasons for
Incraasesdecraass (@.g-
shotmant ' transfer/borus/sweat s gulty
] i ] o i %
At the and of tha yasr 13003 1003 10000 200%, (1}
] Skerehalding Pattern of top ten Sharehalders [othar tham Direcors, Promaters & Holders of GORs & ADRs)
51 Mo Shar=holding st the =nd of the year | Cumuliative Shareholding during the year
For Each of the Top 10 Sharshalders No.of shares |5 of totsl shares of Mo af shares % of total
the company shares of the
Company
Ak the baginning of the year Hil
Date wisa Incraass/ dacraasa In
Promaters Shans nedding during the year
spechying kha rassons for
Increasesdecrasse (a.g.
allotmant/transfar/borus/sweak sgutty
&t i
At the and of tha year (or on tha dats of
szparation, f separated durlng tha vasr) |ME
vl Shareholding of Directors & KMF
S1. Mo Shar=holding st the &nd of the year | Cumuliative Shareholding during the year
For Each of the Directors & KMP No.of shares |3 of total shares of Mo of shares % of total
the company shares of the
Company
At the baginning of the yasr 40000 100% 10000 100%
Cete wisa Incresss/decraass In
Fromaters Shane holding during the yaar
soachying the reasons for
Incraass/decrasse (a.g.
allotmant transfar/borus/swast agulty
| d o3 o %
Ak the end of the yaar 10009 0% 10000 1005




¥ INDEBTEDMNESS

Indebtedness of the Company including interest outstandingfaccrued but not due for payment

Secured Loans Unisecured Deposits Total
excluding deposits Loans Indebtedness
Indebtness at the beginning of the
finmnicial ye=ar
i} Principal Amount - 1,19,02,827.00 = 1,19,02,E27 00

iij Intarast due but not paid

iii] Intarast sccrued but not dus

Tatal (i+i+i)

1,19,02,827.00 =

1,19,02,827.00

Change in Indebtedness during the
finmnicial y=ar

Additions 45,808,177 00 27,51,423.00 - 73,48,600.00
Reduction - - £ =
Met Change= - 73,49,600.00 73,48,600.00
Inde=btedness at the end of the financial

year

i} Principal Amount 45,88, 17700 1,46,64,250.00 - 1,02,52,427.00
ii} Intarast dus but not paid - - - -
iii] bnterast sccrusd but not dus

Total {iH+E+ii) 45,688,177 0:0 1,456,864, 250,00 - 1,83 52 42700

Wl REMUMNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A, Re tion to M

ging Director, Whole time director and/or Manager:

H.No

Particulars of Remuneration

Neme of the MOSWTD/ Manager

Total Amount

1 Gross salery

&) Salary a5 per provisions
contained in section 17{1] of

the Income Tax. 1961,

M, litandra Kumar Nagi

42,00,000.00

Mr. Mridul Dilip Singhwi

36,00, 00000

(0] Valuz of perguisitas us
17{2} of tha Incoma t=x Act,
18gl

{ic } Profits in liqu of salary
under section 17(3) of the
Incoma Tax &ct, 1961

2 Stock option

3 Sweaart Eguity

Commiszion

as 5 of profit

others {specfyl

5 Othars, please spacify

Toral [A)

Cedling as per the Act




Remuneration to other directors:

Sl.No

Particulars of Remun=ration

Mame of the Directors

Totsl Amount

Indapandent Directors

=) Fes for attending board committes meetings

ib] Commission

(o} Othars, pleass spacify

Tatal [1)

Other Mon Executive Directors

{a) Fea for attanding
Board committes mestings

(&) Commission

{ic } Others, please s-;e:if'lr.

Tatal [2)

Tatal [Bj={1+2]

Total Managerial Remuneration

Onwerall Cieling as per the Act.

REMUMERATION TO KEY MANAGERIAL PERSONNE

L OTHER THAN MD/MANAGER/WTD

3l Moo

Particulars of R neration

Total

Key Manogerial Personnel

Gross Salary

CED

Company
Secretary

CFO

Total

a3} Salary as per provisions
contained in section 17{1) of
tha Income Tax Act, 1261,

o] Valuz of perguisitas /s
17(2) of tha Incoma Tax Act,
1961

{ic ] Profits in liqu of salary
undar section 17(3] of tha
Imcoma Tax &ct, 1961

Stock Option

Swaat Eguity

s

Commission

as % of profit

athars, specify

Others, please spacify

Total




Wil PENALTIES/PUNISHMENT/COMPPOUNDING OF OFFENCES

Type Section of  |Brief Details of Authority Appeall made
the Description  |Penalty/Punish [[RD/NCLT/C [if any (give
Companies ment/Compoun |ourt) details)
Act ding fees
imposed
A. COMPANY
Penalty

Punishment

Cumpounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

For and on behalf of the Board of Directors
FLY-HI MARITIME TRAVELS PRIVATE LIMITED

JITENDRA E0
KUMAR a=meme—oe

MNEGI T
MR. JITENDRA KUMAR NEGI
DIRECTOR (DIN 02597521)

Place : NEW DELHI
Date : 01/09/2024




FLY-HI MARITIME TRAVELS PRIVATE LIMITED
(CIN: U63030DL2021PTC387367)

417, 4th FLOOR, DLF TOWER-B, JASOLA, JASOLA DISTRICT CENTER, South Delhi, NEW
DELHI, India, 110025

NOTICE

Motice is hereby given that the 3% Annual General Meeting of the members of FLY-HI MARITIME TRAVELS
PRIVATE LIMITED will be held on 30/09/2024 at 1:00 PM at the Registered Office of the company at New
Delhi to transact the following business:

1. To consider and adopt the Balance Sheet as on 31st March 2024, 5tatement of Profit and Loss for the
financial year ended on that date and the reports of Directors.

2. To consider and if thought fit, to pass the following resolution as an Ordinary Resolution:

Resolved that pursuant to the provisions of section 139(1) and other provisions, if any, applicable to the
company for the time being in force, of the Companies Act, 2013 read with first Proviso to Rule 3(7) of the
Companies (Audit and Auditors) Rules, 2014, appointment of M/s 5.500D & CO., CHARTERED ACCOUNTANTS,
LUDHIANA FRN 010801M, made at the Second Annual General Meeting by the members of the Coampany for 5
years, on payment of such remuneration as may be decided mutually by company and the said firm of
Auditors.

NOTES:

A member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote
instead of himself and the proxy need not be the member of the company. The proxies in order to be
effective must be deposited at the registered office of the company not less than 48 hours before the
commencement of the meeting.

Date : 01/09/2024 For and on behalf of the board
Place : New Delhi FLY-HI MARITIME TRAVELS PRIVATE LIMITED
JITENDRA :"""'m:.;:_l_.: . Mridul :M:.__M"-'—u.”:_‘::
KUMAR oo Dilip %E-?”“‘"
NEGI s Singhvi =S==
JNITENDRA KUMAR NEGI MRIDUL DILIP SINGHWI
Director Director

(DIN - 02597521) (DIN - 09448593)



ANMEXURE — A Report under the Companies {Auditor's Report) Order, 2020
(Referred to in paragraph 1 under ‘Report on other legal and regulatory requirements’ section of our report to the
rembers of Fly-Hi Maritime Travels Private Limited of even date)

In terms of the information and explanations sought by us and given by the company and the books and records
examined by us in the normal course of audit and to the best of our knowledge and belief, we state that: -

(1) According to the information and explanations given to us, only tangible property, plant and equipment are in
the hands of company is charging depreciation on Straight Line Method {SLM) for the period in use as detailed in
Final Accounts. Company does not have intangible property, plant and equipment.

{2) As explained to us, The Company has not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets at any point of time
during the year. Accordingly, paragraph 3 (i) (b) of the Order is not applicable.

(3) As explained to us, the Company has not made investments in / provided any guarantee or security / granted
any loans or advances in the nature of loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties. Accordingly, paragraph 3 (iii) of the Order is not applicable.

(4} In our opinion and according to information and explanation given to us, the company has not granted any
loans or provided any guarantees or given any security or made any investments to which the provision of section
185 and 186 of the Companies Act, 2013. Accordingly, paragraph 3(iv) of the order is not applicable.

(5} In our opinion and according to the information and explanations given to us, the company has not aceepted
any deposits and accordingly paragraph 3 (v) of the order is not applicable.

(6} The Central Government of India has not prescribed the maintenance of cost records under sub-section (1) of
section 148 of the Act for any of the activities of the company and accordingly paragraph 3{vi) of the order is not
applicable.

(7} {a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, amounts deducted [/ accrued in the books of account in respect of undisputed statutory
dues including provident fund, employees’ state insurance income-tax, sales- tax, service tax, goods and service
tax, duty of customs, duty of excise, value added tax, cess and other material statutory dues have been generally
regularly deposited during the year by the company with the appropriate authorities. According to the
information and explanations given to us, no undisputed amounts payable in respect of provident fund,
employees’ state insurance, income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of
excise, value added tax, cess and other material statutory dues were in arrears as at reporting date for a period of
more than six months from the date they became payable.

(7) (b) According to the information and explanations given to us and the records of the company examined by us,
there are no dues of income-tax, sales- tax, service tax, goods and service tax, duty of customs, duty of excise and
value added tax which have not been deposited on account of any dispute.

(8) In our opinion and according to the information and explanations given to us, company has no transactions,
not recorded in the books of account have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961);

{9}{a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender during the year;

(9)(b) In our opinion and according to the information and explanations given to us, Company is not declared
wilful defaulter by any bank or financial institution or other lender;

(9)(c) In our opinion and according to the information and explanations given to us, no term loans were obtained
during the year by the company, hence reporting on this clause is not applicable.

{9}{d) In our opinion and according to the information and explanations given to us, funds raised on short term
basis have not been utilised for long term purposes,



{9}{e) The Company does not have any subsidiaries/ associates/ joint-ventures and accordingly, paragraphs 3 (ix)
{e) and 3 (ix) {f) of the Order are not applicable.

{9)(f) In our opinion and according to the information and explanations given to us, the company has not raised
any loans during the year on the pledge of securities held in its subsidiaries, joint wventures or associate
companies,

{10)(a) The Company has not raised any money by way of initial public offer or further public offer (including debt
instrurmnents) and has not taken any term loans during the year. Accordingly, paragraph 3 (ix) of the order is not
applicable.

(10)}{b) In our opinion and according to the information and explanations given to us, the Company has not made
any preferential allotrnent or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year. Accordingly, paragraph 3 (] (b) of the Order is not applicable.

(11}{a) Based upon the audit procedures performed and according to the information and explanations given to
us, ho fraud by the company or any fraud on the company by its officers or employees has been noticed or
reported during the course of our audit that causes the financial statements to be materially misstated.

(11){b) Since there is no fraud by the Company or no material fraud on the Company by any person has been
noticed or reported during the year, paragraph 3 (i) (b) of the Order is not applicable.

(11}{c) To the best of our knowledge and according to the information and explanations given to us, no whistle-
blower complaints, have been received by the Company during the year.

(12) The company is not a Nidhi Company hence this clause is not applicable.

(13} According to the information and explanations given to us and based on our examination of the records of
the company, transactions with the related parties are in compliance with section 177 and 188 of the Act. Where
applicable, the details of such transactions have been disclosed in the financial staternents as reguired by the
applicable accounting standards.

(14} According to the information and explanations given to us and based on our examination of the records of
the company, the company has not made any preferential allotment or private placement of shares or fully or
partly convertible debentures during the year. Accordingly,paragraph 3(xiv) of the order is not applicable.

{15) According to the information and explanations given to us and based on our examination of the records of
the company, the company has not entered into non-cash transactions with directors or persons connected with
them. Accordingly, paragraph 3(xv) of the order iz not applicable.

(16){a) According to the information and explanations given to us and based on our examination of the records of
the company, the company is not required to be registered under section 45-1A of the Reserve Bank of India Act
1934,

(16){b) In our opinion and according to the information and explanations given to us, the Company has not
conducted any MNon-Banking Financial or Housing Finance activities without a valid Certificate of Registration
(CoR) from the Reserve Bank of India as per the Reserve Bank of India Act, 1934,

(18){c)in our opinion and according to the information and explanations given to us, the Company is not a Core
Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India. Accordingly,
paragraph 3 (xvi) (¢} of the Order is not applicable.

(16){d) In our opinion and according to the information and explanations given to us, the Company is not a Core
Investment Company (CIC) and it does not have any other companies in the Group. Accordingly, paragraph 3 (xvi)
(d} of the Order is not applicable.

[(17) The Company has not incurred cash losses in the financial year and in the immediately preceding financial
Wear.



(18) There has been no resignation of the statutory auditors during the year. Accordingly, reporting on this
paragraph is not applicable.

(19} In our opinion and according to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realisation of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the board of directors and management
plans, there are no material uncertainty exists as on the date of the audit report that Company is capable of
meeting its liabilities existing at the date of balance sheet as and when they fall due within a period of one year
from the balance sheet date.

(20) The company is not required to maintain fund ufs 135 of the Act.

(21} In our opinion and according to the information and explanations given to us, the Company does not have
investments in subsidiaries/ associates or joint venture companies. Accordingly, paragraph 3 (xxi) of the Order is
hot applicable.

For S. SO0OD & Co
Chartered Accountants
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